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f^f%^5 ^cfprt^ <u<rgt k*t wt^rc^ i m ^f camnt ~sm. *w sjf^st^ <rft?t cf^r 
c*tM <Rt i fiwr® vii^w *h fror ^t^h <Rit?r "srMf^ wr#r ^ wr 

^tfwti ftprtw fef^o <t>wc^ 4i°s ^f c«fw f^o «rr^ ^ij tr%^5 ^fwt 

ft til W I V^'ilil ^RTf^t C*f*TtW5?r >Htil$ "STf^p eft^T ^W ft% t ;3 ^TT§t 

t^FWte ^iWs ct^sttH "sns ilk 4i°s n&nH $m ft^¥f tw ^T i wfw c#f 

7(^ ift <5H?H >icbvoH ^?r 41°s CWttl <flffa 2W^R <3 W?f31ft>t<!> ci>t*T 
•HlSflWl ^ I 

lt°s*Tft7Tt*t?r W^n^ 3jp^ f^^; j^bvsH <R1 C5KH wti$ www 4 ^g 

sttstt i *\wv wfsnt twti ^ut^iM thrift w*f?lf¥^T <*m. \m\^\ uKt<Rr 

"STT5 « CST ^oob-) ?r?*lTfa ar^lft^ ^tilfe«1, ^5t t*Pf<F <Fa<F '^tl 7RJ*tlf^o 

*ff^3f ^sflwa ^fT^ «(Ws ^^ ^ffPtf^a c^t ^f% ¥Ht 3JW1 ftfwst 
8rs#^5 I It^Tt^ (^ti) 1ZFH, ^W^ ^< "^ ^ TNs iTt C^f, Wtl c^ 

9ff%<?ff% ^ pff^st ^w/^/¥, j?w w^k) 1 w^ its«Ttu^*i ^t ^t «re?r ^t 
«N^tf%'5t^<rc?R^I Tgm fM% CTN ^^5 ^T Tt^T ^1#^ 7[^rtl f^fBt^ 

*rt*r m^ c%^ c^«f «hjw^ w w-«rf^ 1 ^^r ijf%tft ^p^ fami 

^m ^WT*t3^ "^58 *(M ^ ^5 8f¥R I •#[ ^ Tilt ^1^11 <3 WFt^ 

*lRbM<t> 



^Pl ^3 v^Hl^l'Sl *ftsf<FJ io 

^RJW *ti, ^pN ^3 W%5J 3JW io 

^f ^3 ^Wfr iO 

•tfsartFfa ^*n?m 

W*^ «|»vf>jgl iH 

f^3C?T 4^ C5^#f^f ^ooo 88 



ww cfW;^ wqM ^^rtrr 4 *r# ^tfw ^?n^, *(%¥ ^3 
*W 4^ fftaw ^3 fffa wl?r w c^f^r strata ^etcs ^ ^tw^ 
*r;*i7 c*rat i c#*K •f^, *mI*p«i, w*W%r ^s ^ft W*r- ^t^t 

WW ^TtTf ^W 2tW? "^I%T ^3 va|\§l Cvs I wfc TgpTt (Wtg)-^ 

*£c^a ^jw Riijvit 7 ? %r i ^rtw^ c^ ^t ^etf^a *tf^s >wi(w 
W*tf wf ^btcs, ^rc*Tfttfi^ Wsrfi?^ t^jf %rtw #%s wr ^nrcs, 

^f W^3 ^t^K WWW ^?T^ ^jPf ^Ft I C<Ffa 4*# sf^ ^w^ 

WHCWC* Wfa Wf ^R, fawf <?TS?rt ^ft I 

?JW^'*TSJ5iTg 

^rtwt^ *rftp ^rMffa w^ «W?r ^fst^ wt^-^srfw ^^5 t^ 

WW (WW *Mt*H I faft WR, L4^l fi— ^-j £?l iiJl J^l '^t^ 

^Mw ^w*r wf <i»wt^H « ?jw -^w 5 * *i»wt^H r^¥^ v*i<?j i 

■^'sT? 4>5HJ 8(«fc5$ WW 2RW5R t^t <T[ ^T 1%? t^t ^t^5 ^ST? 
Wt^ft t^t *tC*RI Wf^srf^s T5|< J(v\ ^% ? va|[vsR<9», 2W% ^s3# I 
ixR*tT 4^ Wf ^ ^ CT, ^FTfW ^R 5^?^ ^fa Tf !2W%^ ^W^f Tf 

Tp^f >sfRt %r 4^ ^tw^ "sr: 5 ^ ^ ^«t 2t#r^v3 %r i <tt "5PTV3 
^t 2t«nfw»tw '•h 1w 4^ ^ ^prf^ ^m ^*rsr "srfpr Wpt 
W^ ^tf^srt^ w^f ^rW?i "^vs, iw ^TFra ^ff^n ! «rt^s 
^R<)fvs\s i Tp?R ^c^ CT^f c*i^ ^'\s («i^ *Hsjftet ^ *f%*TR:^ 
^r< ^' \s \&*fo ^t ^1%?f ci v3W3 ^"^ ^ff^n; 5 ^ 7rsrav3 Tt%?f cw?il 



^f<# Tzrcf-f^rcr ^fcst i ftita ^W^ wtf^t "^c^ %t i f^R ^rM3 
tr?R, Wtf#I¥tU^ *JjFt *H e&pfa ^m *H*Ftet ^3 *HsjfM?[ ?JWI 
*s[qifi> $& ^ i ^fcs ifata ^^ c^ant ^ 9$f$ mutt *iwi 

gt^fjtvs ^n##ti t^[ wl%r ^*r, 'wte^tt Tjp*t 2f#r^ ^3 ^srfw 
Rfw fet ^ <Ftto fiffifc c^rfw^ ^rj *H fror ^t*rr?i ^n%fw 

4*TKR 4^f!> ^T (M^%I R?PR ^8?It eftM^R I «|MM» ^pwK ^3 

^tto ct #Tft fctsrt srarcs ^fa w*f ^<r ^jf^^s t^tw *nR<lR<t> 
sftMsR *$&$ ^rj errant ^^ RFtotti ^Flrr^a srffcf^ w*f ^t 

Usury I 4W3 ^s, ^T^rrfw ^Bf *fi%fB W&l WV 9$fe ^ 
etOTTT <fl\5f% ^f <rf Interest 4 C«R/F ^T 135 ^ f^ I 4W?! ^US Usury <It 
b*^ ^ ^f WNln f^t% ^3 *fRw^?J "C^ *TT^ I ^Mt 4^s 
C"IW ^3 *%^RsI W^ ^t ^TTC^ <TC?R^ I fog ^R^?I *tff%f5 wf 
<It ^ls?t<M RW TtRfe^ ^Jt^^T^ ^^5 WRln^a >R Tf Interest 

Rwfc i c<fri 4*Tfc? ^R^i ^*m cwm ^^ f%% ^it»rw c^ont "^^ 

iV% I ^f^S 4^ ^^ ^Tfil^ ^3 #[^ ^% Tftr, W#f^ ¥W 

«tf^%r ^ i ^fw , «HstfN?f wm^Q ^1% »n?r i ^si?r *n^ \s1^ '"^TS^^ 

>w(,m<\ etw *f%*n^ wi^ ^fss i ^tw^ ^jt^s 4*rtw c^n 
■?R^if% ^t ^psra $»rt*rft R^tJviH c^ i ^^ ^gl^l^ ^t^c| ^s^ 



2t«t^s§ ^Rst ^r^ cwt ^r# f^r(i J _ ! j!) »tc^r w^f ^ wr 
"^?n^ i ^i^m ^^ c^? to^r, ^iNri Ti f^ c^m wf et^ 

C^ I ^IN^^S ^rfW ^t C^R ^t^f, "SP1^3 C^[R ^t?Tfr I ^ 
^^5t UtCT^ <^<#^ ^^ ^W ^ ^3 >a||fcwfc| UlPra ^TT?f ^W ^3 

^rfirt ^®^ f^ 1 ^ "sroi^ -sr:^ ^t|7r^ st^^ Tf ^^^ c^h^3 

*TI«ife p^ | *Tt«ife ^®^ v3 9ffeR;<^ i interest ^3 Usury ^ *Tt«fe^3 

R>SlH>©8 Wf^t ^pt ^T^m-Trf^tH W^T ftf^s <pf *rft ^^t ^> 
4^ (7T5RJ ^f WNlTf ^RTt ^ I OT ^R^I «|tHt^ ^SkTRT "S^s -qtf 
^m^T^fk^\^^^^\ <pf «tfBfal ^W^ ^^ ^T (1^8)-^ 
FfFt W»[ ^[ ^rt^f ^vg|p|<) v3 ^[ ^kl?r f^*t^ etf^f %T I 

Y®^§ *Tfat '^T^RR^ ^TSR^m etW *f%*ff^ ^^s ^?R ^tW^ 

"5^ ^T C^?? ^m Cst ^^ >[^ 5 C5W1 ^3 ^ ^ i£|^ >ra i£f ^SR^ 
Cf^R <fSC5 I *£R$5\ Tftft ^FR, m«k SRJ^Tat ^S| ^Kt^ ^5RT ^f 
(R^3■?n 2tW^H, Tfffat ^?T "?TR CT «^5 ^f WfWlTI ^^ ^R?# 

Tg^j^^t f^ <rwt ^nrr Rf i $wv ^rt^^3 wl «^^lff ^HirsH 

Tra# I vsl^ TfM Interest ^3 Usury-C^ 5 f^ f^Ti \k>\\(.< C^Us W\ 
^»M ^Rtr^i fttfq ^vss^ ^tftPRT ^PtT fe ^ft ^FR I 

^R^ ^ T©t Interest ^3 Usury ^5?f CWU$$ sHMW %T I Q ^It*tf^ 



v,. Wt^ff^W Wikot I 



*U>M$ ^*J*ltvo (tflt^H I* 

W«g ^WfW CT ^T ^t?Tfa WT fU (7f ^f W ?I<R Tjft^ *fR1w 

Rt C<H ^t ^ ^T?TR I 

■sfW <TW ilWft, CT " 3 TSTC?T %T[ ftfw ^3¥ft ^T^s Rh%T ^1% OT 

^TSR^ ^Tt^ T^TSj l£)^f^5 (^p^ ^jf^5 stwfww S&VQ ^ST ^fa 
^t ^rtWfa Wf ^o, O^TR ^R^?I «Tf?t^s "S[«T*RR3 T<M^3 ^JW 

f^f wf <^ ^ ^mftsi $% R<lt<t>$ ^r c*rwt wt ~s&m i 

4^ ^'IWlM'l <ffs ^OT^ ^fi> faf*f§i *m Wt "^ I pfewt^- 

(f ) etw?r ^R>R^> *tf ^ *{fte *H ^fRuftersr ^rj 4^st ^nra^sft 
(X> *HstfMs c^R ^?r-^#, ^-c^wr <rr ip 5 c^Ih^Iw^ 

RWHN N*R ^?T «MJ ^W Rt I 

^wr§t ^'wfc ^prte* r<t[ ij$ ^^^ (<f) t^t ^R-Rrfwte; \_f.J\) 



3,. T.B. Hughes, A Dictionary of Islam, (Premier Book House, 1985), p. 544; Adam Kupar & 
Jessica Kupar, The Social Sciences Encyclepaedia, (Routledge & Kegam paul, 1985), p. 405- 
406; Encylopaedia Judiace, (Jerusalem, 1972), Vol. 16. p. 28; Raymond De Rover, 
International Encydopaedia of the Social Sciences, London, vol. 4, p. 434; Henry, W. Spigel, A 
Dictionary of Economics, (Macmillan, 1987), Vol. IV, p. 769. 



±oo/- t\<s ^rW ^fw ^^t^^3 io/- c^rt^t ^^ c¥^ otw i ^ 

4^ Wt#5[ *fr: c tra ^ ^ff^HX^ ^Tcsl C^t ^ff^ ! •MJ ^s "^s 

'*p|*|e|' T5$ ^f\aRvs= I 

St^s ^M% ^ Tt^f f^ (^t8) ^^, ^^ f^Tf^T (^t8) ^J!?T 
^sfN (Xf8)-4<J ^T§k*f t%f ^s "SHl^R C^ fel ^jfe ^'7?R I 

*fcm? f¥\W\ (iits) ^s^ f^R, ^ni^ ct^sf Hf^vilw<i %t i 

Wlft ^1^ ^ ^f'-^l^ RhvIC^ ^1^ ^f ^jjvsV||ch<1 'Tt^ft' Ct^pJ <llfat*J 

mo»stM ^t i ^^rT ^^f ^c«rt ^t i c^rat "^ ^T C^pT C^f^s 

C^pT f%W C^ 1° 

^RT ^^ ^tto ^ *ri%f t^ (^t8) ^ff«t ^Wt^H, '^gW^ (^t8) 

TTSTR ^^ ^ff^5 CW ^s ^fUs I CT ^f^ C^t 9fUm Tf H^C^, 
CT ^t ^3^ ^g^ | $V^m i^st ^3 s#st ^»^ ^rR' I 8 

2t«Tw ^r?r Rm^« Nfe ^r^ «rw ^f fror 2tx?rM% *Mj Rr^s 

«. f«# * §^7%, 7^/W^" ^»8 I 
8. 5f#W, /^W^s W^b-ob I 
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^w® "sj^' ^^p *r#^3 ^r^ <^ <fc<h ^t i ^w^, $ ^'ra^ 
^*rfvr "taw* *rt*f<R i 

(X) ^t ?wfa^ w$ps ^s *rt^ ^t i ^s cwi?r t^ ^ ^t 

<tptc^3 ^t f^fw %r i ^^ st^ wN ^rft ^iR-^vs ^r^ *ft^rt ^rtrr 
^t i ^wte ^rtsT-^srt^ <rc?n^ vaiR^vs ^^ «rm^3 %rtw 
•fw i ?*W ^rlwte; <tf^r ^rMlffa t?r, *s® <**H*itvs« wl%5 «W 
*mc*h i *rl^r (wrs)-^ ^*m ^Ifw^s sr^ '-^'-^^ c*m -3T^rf^r 
c^r ^ i ^prt (wts)-^ ^r ^¥\ ^arat ^s^s' ^3 %m Csrt8)-4*r 

^^ ^#PT ^8?It '%#^f'-«il^ CT ^ f^ff^ T#tCTt ^C?TC5 ^Pf ^Pf, 
4^ft C^t >l4erHR[ttvs I ^t^^^3 ^#«T Tf ^MW<| '^5 cU^IWiS' 
Tf ^rtf^^^ ^|v3^^ ^*t%*fa ^FT ^^1%f f^? 1 !^^^ Tift 
^m^ I CT^ ^rf^'j^^ ^f ^W^i CT C^^ ^3 k#it *OTC5 ^t 4 
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[(Exodus) Wi4t<$3¥; **: *<b] I (^) '^ ^t ^s ^JW ft?3t ^f 
f^W ^T [(Exodus) C^r%l <$®<F, *<t: Vb-VH]\ (o) '^ ^Uf^ ^SHJ, 
*MFF IK f^W ^f [(Deuteronomy) fw&h /^W 6 /, ^v5: i&7 I (8) 

*ct ^t ^3 ^1% «T%i ^rt^ s^? Ttwtrr... ^i?r sft 5 ^^ ^rM^' 

[(Ecclesiaftes) %wf*fWt, &: Ir-b] I ((f) *CT ^W^ W^T "5m «fl^ 
CW ^T... OT ^f^^3 RbPlvs ^W ^f [(Psalm) *ffc*Kfwt, S<£: <b] I 

O) '*tm c^K ^jf%5 t# s^rfw ^sr... ^^ cst^s in <m ^, ^ 

^f TO ^... ^W CTt ^jf^ ^rfw, (7T ^^U frf&W' [(Ezikel) 
fifciW, Or: br-b] I (<\) '"#T ^W^ C^T^» ^ fWf «Tt^ v3 ^f «T%i 
«TfW ^ (7T f% fff&W? PT ffc ^T; OT ^^ ^^^T Y^ ^ 
^#?T^' [(Ezikel) fifct-W, l\r- bv] I 

etlfN ^3 ^fs^[pm eftJl^ff iiHf^ ^3 ^rf^rf^sft ^Tf^^t^^Q ^pf3 
f^^f^s WFgfo ferft^R I ^sM ^f^ ^» ^^ ^?T 5^^? 4^ 

?jw ^f^r ^w ^Nrrfw ^^ «t*iw ct, ^^t 9 H: c tH ^n?r ^f 

*rtc«r ^t i csfcBt ^ ^aw^ r^ 5 «tc^ ^w^ f^rf «j»wt^H i «^rfr 

*[«N> "^t ^rtTf ^t i ^ft ^rc^ Rn^ "^t "srfw w*f ^«fw ^^ c^rt i 
$vwm ^^r^ m«^ <i<^lw< ^u <^?rft *m w^ ^rt¥t st^^ *fa 
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^^T?i m?k ^u <?re?rt ^r 4^ s^J ^'^tsr 1^fai= wl?r w*f?rfa ^w i 

ftg>lt*r«. 4fi> 4^ ^Rbl*' I ^f^s >|vn^ ^7 ^st TJl?rt iitft ^£H 
\stW^ T[% <*^ <Ft<T faf^r WR, ^TSRI 4"*R i£|^> ^Tfat^t f*t*T "*Tfa 
$»fa *W5#«t, *WlTt\st ^3 vaMjMj >I4»M«I$ ^T^TR ^#FFHt Tf ^fWl?T 

^t ^3 ^T^tlWt^ ^% ^3 #^ ^TSfR^TRRt <K«&H (58 Capital. Vol. 

2) i faft w#fa ^s ^t ^e^f, ^wtlwrsr ^ri?r lc tlf% st^pr ^3 

faft ^RtS? c*ffatffa Alfc^N R*ilw *NJ <K*I(£H I 4^RJ C^Ttf^T^ 
^lf%T?I <MMvb MMW<1 c^sc^ ^WtWW stfaitfT eTWt^ fw "^ 

wp#ffa ^tsrst (iiiiv-^) ^pRt^t w#fa ^tftos* ^:2i^ c mi 
^^(R^t^f^i* 

*H "fWT ^3 ^SR "ta?T WR, $fvmt>l*l ^mfa3^?T Wit "^ 
^SRRH Tj^tJ ^*tf5 '"5RW ^eftH*l ^SHJ ^t ^WtlWTsf fa*?t Wi 

^etcs i t^ fH^t <m^h fa?r% ^^cmfe^ tf^s wf 
w^^wf, M^^f ^3 w#rl^stsr w^t faw« ^rtftfawtfTsr ^rMl?r 
^OT ^(f^ft^l ^^ ^cb faw;*r?r ^R|t <Cs1C^ i %cu# ^Ttf^sH 

^f^T?,^f^s <7rar%n^ *% ^rf^ ^sr c^T ^#^^ ic r^r^ ^3 
TTtft^r^ ^-^*Rjtw ^j^rt^ii^ c*rm-'%wfr ^tft% ^wt 

^vsf et^ tit; ^m ew=f i 



<?. R&lffj^s M^W E.H. Carr- The Bolshevik Revolution, Vol. 2, Ch. 17 ; Macmillan, 1952. 
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3JW ^t^R^ ^TR^ra ^sr^R >|<|(.t>^ ^R v3 um*!^ I 4 ^Tt*Tt^ 
W^*I]C^ ^t T^M^s ^W^ C^N^ ^^ ^ -$jzm I 4 ^R^ 
Wft^3 ^Ti "5J^R^, *C^ ^[fwtt! C^\m ^t^H^ ^^ ^^t ^^ ^W^ 
CT ^ff?f TPlt ^t^ TST C^5 ^3, T# C^ts^i 2t^s ^T ^8 I T# 
C^\m \S| ^t "^scSTt ^'W ^W^ ^3 \5^ ^J^ (^IS)-tfRf *P¥ ^^ 

■^p^ c^gcfi ^tr <tn i ^^ "^ c^ts^i \s^r ^^ ^ c^te 

"^TSR fata f^s f1?lW I ^t C^rat ^p ^^ ? 7f| cvs|v||c^ fitffc ^p 
Ff?T^s^ fa=T ^T^r^il^ ^5R^t C^H ~5& (7T ^^R^ tff ^R^ Wf 

^?n^, *^t ^t <l?r Tsffi R»^i|vitvs ii^t?prR "5^ c^»t^ ^t?^FT ^w 

^W^ WHWH ^3 ^OT^ ^TR?I *TC2fr ^W 2(^R^ 2(^s ^tft ^^W^ 
^ -smr^T (?It8) ^tPR, *lffl ^t ^ ^t CW, ^W^ %TP4 C^R^T 

•(fan <pwR7T ^ s^r^ ««tlw^ fw ^ta^rtwi ^rR^if^s ^R^ i 

(TPRTTff W^T ^1?T lc ttf% ^3 ftfa eM^T ^Rlt "^?R^ I faS ^'JW C^M 
"W ^T^ WW etraW ^t ^R^ ^RJ C^R t5RR^ ^3t*TR^ ^"5|i# 
^s^i ^?JR | 4\WV$ ^^St ^3 ^R^ >|4«W ^t ^f ^^ ^W?fT ^^T 
^sfh (^t8) ^^ gftBfct ^pR^lf^R I ^T^t T^f Rl^lW< 

*ft^FT- *^fw C^t^i ^t ^\^\^ ^CUt ^^'^ C^tsTRTT^ ?TR?J ^fa 
C^^ TfRR i£)^ ^MMW C^tsnW^ fef "Pf ^^s ftf | ^ 



«j. ^p#f¥, fiPtmv Sjfeb-oH I 
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f^rR ^RRwf ^rtR-<$<i^loR rMt> ^rRl\s (<n>Kte, *<w-*<ws, ^b-- 

^xo; ^faT ^^? iOo i£R^ <3R OSs>) ^ "5%*fftR^3 O^ft ^fc ^M 
2tRlR\s I ^l^tW <^Cy<^fD fRF^f ^tR^ ^T *Rt ^'R- 

0) ^ ^<mRt (Rte) ^Rt ^*fbr, ^jgwte; Oste) «ww, '^r 
(»rw?0 ^i^# «a ?ra^ i ^r r^t «a <*i ^m *iw PHt wi?j ^rt^r' i n 

(O ^pts; ^rr ^r^i (Rte) ^Ht «w, ^pts; (ste) 
«ww, 'c^R r#; "#r 4^ fe^ (<3iMj^gt) t^t <rt ^t ^mrR 

W ^BT, Wfca vaR *fM ^3*RR RifwR WR C^^?T^3 ^R<!> ^ ^' I* 

(vs) ^r*R ^ift *tttwRt ^rr^ ^ iiwf far wt^[ ^Rt ^r, ^rlR 
^#mi 4RR 4^ ^jft ^pts; f^T RRR (RTg)-<iR RW RN^s 
<M«1l*l I ^*R f^R ^R?R, 1>R 4"*R 4<F 4RR>R <TR <iR, O^TftR 

^r Rrf*Rs ^ sttf^s i ^i^r t# ^i?f f^r# osRR <r*R *Th3R 
«TteF, ^tr <7f Tjf^ c«N1^ f^# ^ «rr ^ Tf "^ f%Rt 4^ wlf!> 

R|R^3 ^fNr aw, ^9 Tgft ^t SW "^scsft R I CTRR «ST ^R 

(8) ^*R\s ^# (RTg) WR CT, f^R ^gW^ (^tg)-C^ ^*tt*f 
2# v3 ^ffHjt 2RKR TRtTR^tffR etf^ I ^rR f^R Rt*R <t^<1C^«H 

O) ^pts; r^t rr^t (Rte) wr, '^w ^ ^Mw "^ ^% 9 i\^ 

R RR vsR C*R ^RR% ^R R8W[ l" 

^W tMJ "^BTI ^fM^J fan 4*Rf% ^-W^fW ^9f^ stWH^ ^Jf %(BT 



io. =?p?r#, ^i^s ?t/$b-$b, x rtmtzw-> £ i<i wtw:^ ^jftw w^k i 
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^ ^Rra ^t f^Ttft Rff^ ^» ^^^ ^i^o Tst C«IO^ ^tBTt C^l^ 
«T^BT ^t I ^pw ^^ (^t ^s%t « e t1^) ^R Rft s^B^ ^s]# I 
\s1^ ^f st^R^ >|C<|bb >|no<|»no1 ^|<|e1^ ^^1 O^R 2tWf^5R C^SfR 

ttsTRSR^SR I 

f^Rwft trc# ^f ^gwt^ (^18) %r #^?ra ^Ri?^ ^Nc^q 

4 2FTC3? ^sp*t ^5^s ^?RR I f^R CT «tf^ ^^%T ^TT§R, 

%r twin ^u^ i^[vs^iPi«i» wt^: c t^ ^m 'fRw cn^f c^t^? i 

^R^<#?T CTt ^T^ ! f^R ^¥^5 OfR^ "STf^TW 0*^^ Ms 
fb^vsW 0»£3? R7?R I «|Rb«1 ^ f^R OfR^ ^^R, 'Wf^t "^^R 

^rf^T "S^tf^^R ^R ^R ^rf^t ^f^s ^BT f^TR' I s * 

•fir^Sf "^^ rt^ ^^r^ a^t ^i^ f^rt^T ^te %< ^^R*f^ ^m 

^Ttft ^^5 ^^T «TW^R C^W^3 ^R R^JVlH %T ^t I ^'JPW 
"Sft 5 ^?! C^R OR^R ^3 ^RTrt-Rtf^StJ ^R | »f<R\sf05 ^WSTR^R 
0»HR^T ^3 WNR^f^ ^C#t ^Tt^StRTR ^Bfi%I 1 t%^ 
^tOR *R1^s ^^ *W?\ ^^ OR WtOW W?M^ a^RR^ I RRRt- 
Ttf^StJ ^3 ^*TRBR ^TR-^^RR^^ ^*R WtRf^J fwtn ^BT 
Rt^StRTR lc ff%R^ I R*R^s "^#R OT*f ^3 Rstfg? C^R etf^N 

ast tw 5 *TKr^r ^^ te te 1»f%5r *tos o^sr c^sr »w i 4^ 

RSRR^ ^RTC*f R?,^s 1% R*Stt<R »W s^R ^T ^rf^BP ^f ^^ 
^%?I f^vs ^^ ^^ f^^ trsbt OT^, RSfRTSM TRW I RTtSR^ 
'N^ R^H ^ f% RUTR^ "^ ^R^ I ^7t?R^ f^#^ "m^j]^ 
RSffUSt ^R WTHf CtR^ ^3 ^R ^3 ^t^R RTt^S ^» ^BT I 

4<i»ftM» 'pr ^srRf^s ^'^s 9jia^ «^[ 5r1^r ^r:^, nt *$m ^srf^ 

RRW ^Rt "^R^ I «Mjft«» ^?R ^t^ ! ^TR^3 ^^{ ^T W^H[^<I» 
fH<|v»H ^3 cm^ R^f% ^5 ^RR RRf^SR ^fT *t^tW, RR ^5 C«RR^ 
fRSTK Rl^» ^5? ^TR Tf^SRt 5 ^ ^Rll 

i^. wl??^ ^f?; ^?w/^s Pm f$*im i 
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3jjFJ3 ^M ^fo* I CWT- 

*. ^w ^twt 11% ^rl<^ 11% ^ s# ^3 s# ^ i 

vs. ^?fsJ CfW ^rf^F, Rtf*fts v3 iM^lft 8tffW I 

8. ^f atfN?lt 2tt?H8^ Tltf»fa, ^W ^3 -&R «jfe»n>f*n> ^r I 

(L ?IpR fifas ^TI#T ^^W jflfispt « ^pf <RR I 
fc. ^TOfff WT 4<t>(J>fi>*lf ^t<Rtt<R 2W^ Rt£ I 

<\. ^w^ ^fatf #wn c^t^ir toh^ ^ «pr ^ftf^a ^r i 

ii. ^r ^ht^ ^Nbra# Rftttiw fe^rtf^ ^ i 

i*. *& ^m *tfm*w ^rTsrff^r^ etort«f% *Tfc» fo^rt^ fc&srrtfcs 

i>8. *Pl TfoW ^Rftffa fog ~*m *1S$& ^pPffosf ^5 t#f« ^^ I 

ifc. ^t ^g fitaifw fe^T^ ^^ i 
i&. ^t ^gl^f^cvs etw^ ^h differ i 

*o. >[W ^fTCT^ *# ^3 11% (?K*\<1 W*t4 C*11W v3 cflfiffS* 
fRtd ^f%s ^ I 4?R W^ >[W fr#^, *H«lf^«l», R[WRfo<F v3 

w^ffe ^m <rc^ i prefer ^T^rTsr ^ptW ^ffar c^ i 
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7^ ^ ti#^ wrfa, 4<r fo*f# f^pr^ <ffs ^rFsr *Wzm 
^*rr?r fo? ^r^ ^sN wr ^etcs, ^r# f^rm^r ^< ^r^s 

W3 "^#R ffof <3W9 ^r RlJVH %T ^ I fog ^ilMtl*! 

wsi ^t^> ^R^t i RR^t-^1%rT, ^-^^1% ^r^ kst ^rtrr ^rl^stRtft 
ic ff%^^ ii^fM i 4^ >ivit^ gf1[vs^l[H^v»fw ^w fwl?r ^^ ^r i 
^NT^r *fcsr ^t=r ^^r ci*f »fral?r ^M^ -^i^st ^f#r ^^ 

vsvsfilCH W&Hf\s<t> C^M ^t «tiNv5tW f*tW C^ <t>IC^ I ^t 

C'l^st^T ^Wfft *Nif^ ipR-iJlf*1?JH elfvs^H*!^. ^t*f^R ^WJt^T 
^%vs ^731^ I fog 4<H<^3 Rf^^tWT'm ^vs ^ "^#R CWt ^JT 

^M^-^rtfiRs ^3 etivsjf^«i» ^^a wMtSij ^rW fo^s^rKi 

fostW i£K?F -HVll^Cl^ "^^vs ^5il "^t "^TtTT, W##^ ^WN3 "^^vs 
fostW \b<\v(.<\ t^ ^R| TTtTT, ^l^ 5 "^TtTf ^t <efw< C^^T fo "^^vs 
*TRR OT ^WCT ^^^T^ Rt^^ff fo| ^vfyg) ^?T^s ^ I- 

>||V||Rt<|» ^f) 



R^T (^t8)-^ ^SHT ^fo? fevs^ ^f%vs ^R I fog Wf ^TT§t 
Wl^R W»tW ^f CT ^TfW ^R ^tRt^ OT Wf va| CHC^ W|^ ^R | 
(RS^ (R^ ^FR, ^ fim*\ C#K*t^ "^^ ^rW f^ %T, ^^ ^R 

*fRl^R Rwfbvs <r® TT^R ^t I ^t^^ ^3W^ (1^8)-^ ^Pf ^JlW 
RR^R ^^ "^#1 I ^IRR 4<R*T ^^H, Wt^ft f^f ^1R^ %TR# 
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Interest 4^ R< W ^PTR ^t I W^ Rlf^^TlR^ ^ RRSjR^ %fc*j 
RR<J (R R< %iR# Interest- ^ <3<*lR<P R«f 4^ WlWR I R^T- 
<^rrr ^t^ wftfa ^W?r «mc*h, \fj\ '{y 5 ^Jl ilJl jU} 'Rt^ 

cwt*R rrr ! ^r^gR k^t R??*t s^p*^ rR-^rrIfr ^ 
f^wf r 1 *^ r^s ^r | ^ ^^ Ts\pft ^f^ ^ %n% f^cf*f -^rw 

WFp RRR ^R *Rt wlR ^Rfift I ^TOfff ^#^ f*R* Tp^f ew^ 
(R f^T0 »|QilH>olM eMW* ^R Wf WWR ^t <R ^R RR 
CWT ^RR, RW R£3? C^R^K *rfr M%&5\* C^R ^RR 4^ 

3JRR ^*TTC?I $»tt<5R ^WRR f^NW I ^Jpt^ (Sfe) ^FR, J^j ^J 

-AjIaI 2ij aIjVS'j ilS'yij L'^Jl JST lilij «tllp Jill lJ^ ^ 'C^tRfaR 

RWT ?M RW *TR, Rjl CTO, ?J!?R %TR C^R^T ^ RW R^FT CTO 
\RFR RWR ^*R xaflffl^ RtRvs' | w ^ffo ^^ W^ttCS RWp 
^tC5 CWt'Rt <JRR ^3RR WR (R ^M *TCRd \sR «MjvsVf ^'R 
^rm <fi% ^R ^R «TW | i8 

^53ft 4 <pett ^TR ^W <fW ^t (R, ^R RtRFR $»tt#^ ^RtR ^T 
^?f ^K'W RlWl^ W<Rt?R Wt ^pf^TTt^f <FR Wt C^R ^5t ^RR "^3¥R 
(R*R^ R^RR (R^ I 

C-HWte RRtW R^R |h=j-R\a ^R^ <RRii "^R RtW I 4<^ "^SrS 
9fR<^% ^R Rtf*Rfcs Rt^?l RRR "^s (R^ Wt *ltS?lt I ^ ^TR 

wr r*tr Rt^jft RRtw ^tRtR <# rwc^r etwtt R^rfcs ^r 4^ 

Rt ^RR T5t *ff^WW RT^RS ^RTR ^\s "^R | £R^s*f^5 ^Rt^ 
W#? ^3 ^RR WC^R "sn: 5 ^ ^R^ "#R #^R ^Rt«f Rt^RF I 4^ 
RRRT *m&<\ W^T R^ f^RS^ 2f?TtR I ^Jt*Rs «M>ltl>vsHvot ^?f 
Rf 5 ^^ (RRR RJf ^P^R R^T Rf#s ^^ Tf^R I ^R 5 ^^ R%t 
i£|^ ^sR ^J ^82R^t ^5t R^R 9m C«HRS -^ ^R^ ^st^R ^^fRtf 



i8. ^ffm, tyioifc firlWs tyWbo I 
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^8 etWtW% ^R%te R? 15 ! f^R «HW I \alt; RJT ^5^R Wjft St^ ! 
^Rt ^R ii|W5JI 2t#ns RR^R R 135 ^ R*R>« I 4^5RJ RTR RW R^ 
«t«|>ltl>vsH\ot I RlRf^R CWt^ ^R?^ ^^#t R?5 ^^^3 f*tfw ^R I 
\s1^ ^|WR »£R5^ ^f^ ^3 RRRRt^, ^R RR^ ^R I ^R^ ^WT'R 
>SR5tc| s^§^ I ^?R ^IR ^RR«f^R ^fRfaR iltft f% i£|^ TSt 
RWC^R ^TR f% ^R (RR^RT RR, 2Tf^ ^ ^t Rt^, TStflH 
^TRT'R R«fRf^ ^3 RSTf^St <rM?RR RJl WT RSRRt^ 9 ^ 5 "^'^ *fftR I 
Rvl RR^ ^R I 4^5RJ ^s^Qf% ^TR R^R^ Wt (R^s *Tf^R I 

£t«t^5: ^R%R ^R'RR t^<^ ^^^RJ S^ ! I W3 ^T?T^ f^ 7 ? ^RN^R 
WFW spi%W ^sfRR ^tRt^s Rt^R "5^ I ^ ^tRt^^ t'SRR RR 
R*Jt*R R^sR-R ^Rt ^T I CRR^ R*IC?W ^TfRTTtH R^ "fifa R ^TR 
^^ TJj^t RSifRf^ ^PR 4^ ^5T CfH « Wtf^ WR W*RR ^#^R 
\R ^rf^ c t R7R ^%R ^^R, ^X'TR to %R ^R^^R R^^T 
>ltl>vsHvst Rjt^R I 

fas)*l^: (RT'R fR%^ ^R ^¥R Rt^RR ^3 ^Rtft WtRRR ^RlR^R 
CWRSR ^Wt ^R «ffiRR I CR^R "5JRR ^RR CR^RR R^^R ^ I 
^R^ R^R R^ ^fRtft RsfRf^ ^s^RcfSR f^> i£|^ ^ft R<^[^< 
^PR R^f R*R^R ^R ^SRT ?TWT ^TR ^t^'TR (R RtFTt^? RJ% 
■^R, 6rH>|\s «fa5 ^R ^1^ s^t^ RJR R«fRf^ ^^s ^^5 *Tt^R, 
Tt^RtR^ -^vs *Tf^R ^IRtft R«fRf^ I 

vonsI^n©: (R^TTtR f^RR ^3 CTt^RR^ I RW R'R^R R^^f Rl^SR^RS 
^TTtRR^tR ^«Jt >ICI>vs«i ^R ^«1C^> "^'TR (R^TtR f^RR ^3 C^TRRR?, 
4^#t CRNR ^*TR I ^ ^WS >\$f&X ^R ^TR^ ^PR ^3 ^tRlR 
^% RfR^RVf R^^f CR|R WW 2t^5?% ^?r^^ R^R ^3 
RRR%I^R ^R SRt "?TR I RR?T fwl^R ^5 ^5 ~$WF ^t*ft 
CTt^R CR^RR Wj% RRR 6 ! <P<W^ I ^^»t?R (R^3"?TR f*KtfR 
"PT^^R CWWRt WM (R^& ^RR CRRRR RW I *[RfR R^R 
CW^ fixtmi ^?R%T (RRRRX^ ##^, RR#RS, Rt??ff^ 
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"5^5: C^^-M^s HlfiS<M, ^#¥t ^3 ^TfaTtWt ^&H « T^Ptt 
etWM*! ^T^t W I WSffW cl3P|R>*tP^ 2^»K f^T ^'M^3 C<#^ 
^>|*H»|R\o| ^3 ffiftetOTltFSt C*ft ^C5T ^TT#f I f^*fW: ^#, <|BT, f^T 

*i^w1^vs ^ %r^ ^rawt^ fifths *f# ^twftr C<#^3 4*1^3 f^wfcr 

«I1&M «tBlf^5 ^"ffff *Tt^ C<#^3 4^ fi>f% C^ | ^fefllOTPf 4*fa 
W^F C^RWtft C<#^3 ^3 fi>f% WfaFT <ft?TC^ I ^Wlft Wtff ^prlft 

"fcK*^ ^t*UW fefW ^jfwf ettSFFstW f^W?Tt ^f^W 3 ? ^?TC?T 

*Tt^» i v\&ft 1wl?r wto» ^rf^rt^? ^f% ^s i ^tf^tlw ^t 

<#WK?t*r WTC ^fafff «|CHM>$ CT *lftwi>olM $WTW fast ftg^WW, 

4^ ^wrtJ >w«>Im«i ^fes Wwr wife, c*fC"l?r ^< s ^w^ *rfarcr 
^WJtn s^S^ W^T ^3 Wi^H Wife ^PPttf^tTTQ stfrf*\v -$■(& 

'<flisfi'ifc><t> <jm&' ^ *r^^ ^f*i<M§ c^«f%f i ci^»f ^^r ^rtft 
«5^Iff !^rf^ *TN?? »£i1«ter ^tft \st "^^ et"t??i% ^i^ 5 thrift 
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t*i«i»it«i*i #^#it: ^r^ 5 ^<mc«i<i #^? ^ c t^tft, ^^ i *wu>it«i*i 
feff^ w ^^tFT #*r ^T^ ^^^f c^pr ^srw^s <sm& 

^T WW^CT C^t ^g^fasM ^R^s «r^W i£)^ w^^ ^8>lt*r«. 

*ff^ c ffw^ TV^ft -^'vv ^w, ^sl?r ^IHj^vi <«t ^N *fx^ ^*Tf#? ^3 

"^N ^^ C5t*f I ^3^ (^t8) ^Wt^H, '(S^-i> H^r A^Jl Jilb V 

T^fjfhs ^^ "^1^ ^^ f^ ^^ I ^-^, ^-t^ff^, ciJ*'IU<lfet, 
Wt%rtf^, ^TCTT ^f CW^Tlt, C»WtsT CW^Tlt, ^T^T "^t, W?lt, 

^*rt#? ^s?rt ^t f^rK ^snt c^r ^n c^# ^ ^*rt#? ^t ^3- 

^ ^5R«|]|^ #? ^5^s ^^ I ^T ^^3"?r^ TKWlPt ^pi^ %Tft f^f 
^3 TTf^T fel^3 ^*tt#T ^s?lt ^1^ I ^ *W« ^f ^^vs ^^ 1 ts|<K 

itt. ^rw^, &wtf?r ^m, l?Ws ^ ^^'?; /w/w/ ^/^/? ^A*os> / 
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^ c^t^ wtta c^M wifa wit i 4 cwf?r ^rt^sH^m *iwj 
^wfasftf^ Wffa i 1w ^w^ f^r w*l^ ^rtwsi ^r ct *rtft 

W/W /W stfW v3 ^7/# W/^y ^<MW<1 ^i^Otf* ^TPWlt CT ^TtWt^ 

irt i 4^r ws?g c*rfcF?r ^tW2, ttsnt *rtw "^M ^5, %rfa, "^n^s ^3 
\stw?r fHpr ^ 4^M *ft*H ^^ ^i^sr ^wrfa R,*iiw Wwl^r 

^mr <sft ^sfc^ ^t*TT^, sH*\ *tt*Ti ^3 ^i»hbt ^tTs# c^tcfa 
^rt^rt^' t^ptra <TK*t#H ^i<i«i«j cwk ^r^?, ^stw ui«*H 

4"5J7# ^SjW'f W*t?[ ^«¥%*R (7f *ft?[ ^STt^t <|>V96M <#t? W^ 

c#^r ^rl^Ht ^s?rt W^. %r ^rfatw?r »tl»i% wt^f i ^ c*rt<F 
^?n^i tipper Tf ^pt^¥i <^vi!ch< sjwfww^ wsj^fas wW 
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v3 "Sffsjjf^ ^^ ef^5 ^Ttft f*ffl?r ^lt TfW f^T ^bl>^<1 f*W 

4^?, fe 5 !^ f*W^ C^K *f^W ^Tt^ CT 4^St «tfft^ #^ ^^t ^St 

«Tfw t?t^ #^? ^51? 2t^K ?rc?r "^ "s^p^ f^t 5 c^^ v3 ^<s^^ 

^^spt^^ flfearesi wt%i wt^f ^3 «t^t, ^^c|^ #^ ? t^ v3 
c^pi^ R%i^ *m4^ ^flw i *pf% ^s ci^wft ipr 1 iij>[Sl Tf 

f^ra Ttiir^ i^noh ^^t%i i cir'm ^ i^ttcsra c^wl^i 
^ft%, %^iw^ #wrw, ^^i*pf, ^pwtjt ^fe ^m, 
^i"sf7# ific^lM ^rf^stf^ 5 ^t^r 4$vbt>i« ^rf^ ^^ ^p 35 ^^ 

•nrf i wr ^p^ ^p^ f^, fe^tft-f^ttffa ^rr§t ^R 5 ^^ ^c?r 
^s ^t?r c^H ^ptW c^ i 4r*ren ^iwr^ s^fe^r^sW^t ^3 
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•llipjfta CTtf^TOt, fwt^W IlijJjg)^ ^fff^tWt ^WN^ 

wr >i*h>im*i ^ffc fatoste fern Tf RbRi^s irt ^ *ftt*r ^t i 
wtcsm Tfe^fN «i<a<£o» wf W^. %r i ^r# ^fartRK, ^tM 

8. -»ii»iifen»«tffcarfo^!&: 

^w "SR^t wfr3; 4^ ^ft^rtwfr ^ww <ffs ^ ^» ^^us 

IpTtfs *TIWT ^ ^Mlfa-^T*^ ^3 ^spfTsrtfi?^ <FM ^tfs *SR?W^ 
ftw <TN1 ^TlTT I ^R*MCT* yrfw^m ^p< ^^s »f1?[^T, >||V||f*T<t>\»|c<| 
>ICI>vsH ^tfs *n?TW ^ ^R <Ft^3 ^m ^ "^ I ^WUf ^Tl?R 

4^Tt^T?I vi^^t^ T^H ^ ^%T I (Tit ^TSR^I ^^t^^ 
^rp4*tJWt ^NW eM*|vs ftsffa ^WTK (?mf\ "^f I GrffrQ-CBfafo-ft 

^rrstf^ %j# -^h ^, twin ^3 w^k *rfe ^w^ spites 
^R^t <?re?rt ^r i wf^f ^i?r ^?m Tf^Tn ^rf^ i 

^r vStb^ti^ wsv 4 5^?^ ®h^s ^rk^ *fw*H f^s ^w i ^i^ 
^nw ^T^r^i^ ttm^ c^w ^^ w&\ i sftsrN3M ^f^rr^ ^sr 
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«^t< ^T !^T ^^ H«^ I ^fW ^5? ^^ ^^ C5W Wtt "5^^ 

i^iteR^^t f^ ^rt^^3 ^H^ ^*f (rw i ^wwrt stwf^H "TTsrTfw^ 

^^i ^t ^tw^ i£it®w t*m i ^tw^t ¥^ "s^ -fjfs ^f^ fw ^^?t 
^. ^n?n^f^ >sR2tf^f^ ^t <imiwi i ^Rgtf^Rf^^w c^k ^tw 

vs. "^?n^^ >nviifer<i>v»ic<i ^w& ^t | Trmt ^R RR^ri ^ra, atiw 
^stui^ wHW ^ twtwta ^g*r stf^w 5 ^ 5 ^ ^st ^'i^ *Tf^ i 

TTt^3"?rt^ C^ I^CBf St^ ! ^RUs "^s ^1 1 fw ^pR# w#f^ 
ilt*ft& 4^ ft^t f*W ^3^ ^STTta ^t^ ! (Tit ^R^ T^g^SH^ 
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Rtf*R* ^rfc*Tt*R *tQ5 C&M (RFs *TRR I ^fl^fag Wf*R *tt^Rt 

^tsrr f^s rt *tr??t \sr ^*r ^T fifas ^T I ^R ^WT ?R*FR 

^srf^Rt ^rrh ^rfs *rr^ i ^faR ^3 ^i^toiRwi^t ^ c^r f^s 
^7R? «ih(vsR«iw ^R<Ft?r <?r <tw=n?r ^ csrr* ^t £[wr<r ^ca 
H^te§ ^*fR^ c^m etRviHin ^R^t ^ <rr ot ^tc^t ®r*p« 

^*rr W^» ^sf©M ^r ftg>it*r«. 1 r*s #n?ra #^r <r*r. 

^5# R^5?? ^ ^r|^ <|Rf5 ^Tlft^R ^R ^t^TTtf^T ^^ ^5l?$ 

*wtfc ^nsf^R ^rj w<i^»rr 4?r ^wrK <R^?rt <rfs *rt^ *fca 

e. ^nft"lCT'>i|a||fa*TOre|feti|ft: 

TrsrfUSt <PR|R ^s^s ^r t^\ TFT|Tr(f^ >a|^|M C^H CTlf %Us f$ 

c^ir ^rfwf^R^ <jrfs "^r i R*g f^9ff% <tkr 7p*|sr ^ ?r ^[&R 
^rl^R ^3 ^^m £Di*rT W Wfcslrr I ^*fW WR* ^rR qffa 

«i^h wr ^j sitwra et^tre ^^r ^ic^r <r*r «r^f?r 1fcf% 

(R^ I CWT (R*^ RRf C«tW ^®H *R ^fSPf f^RR RWR ^RR ^FR 

^•taftcsRr Tf R^ft c*tr*sr osr* *TRrf*RR ^Tc?t^h wf 1 c^?r 

<Mt ^R7¥J ^Tft-^ftR, *fW^t-^5R >l<Mt<t> 05R 5 ^RSpR 
*fRR*t ^3 CsfcSR ^TRRl^R ^ ^rsrMvst^W ^Htl>l<M SfflW ^t*fT 
Wf l 4 W^ <xzm ertiR-l, sj^Rlf^ft, R^-^#Pt e|^ RRt 

RW'Wt# ^R&R I <ft?R^ RFR ^SftFR v3 *fPP% fa^F 1 ^tr- £<|^(RR 

wv ct 2tp ^r ^r Tst ^t^ ^u 1 f^R- 15 ^ ^*tt est r[ ^r^ 
wl*T I ^TRR3 4^ ^*fR^ ^3 rpt *ll»llfert> «i^HlUtvo RWt%T 

^RRt^ft iTRt C^: 5 ^ ^3^ C^tfWs 4^5 f^# ^t ^»ftbl«l»tH*l C^Rt^ 
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^5RR^ C^M ^^? f^S*tt*ft Tf ^ ^^ 5# ^8?It (M\^^\ *1|V||feM> 
iRIbf^a, effort ^3 "Sl#ft sTf^s^ ^SRJ ^stW^ 5jf#a R^? f^S , «l^ 
^^? ^l<1>!vsM I RSPTTI^ ^fl ^ "^R ^"^ 5^R^ ^l^!CH< ^rf^SR 

tVS ^W 1 W^ ^7fW^ ^J^st^ ^7R^ TNJ ^1^ (Rt I foFfftr "^731 
v\V5 I ^t^^S ^^R ^Tsrrf^ 2(W^R 5j^a ^<^ ^jpi^ ^ ctH 

c^R \3»fftr (R^ 1 ^rWfit^ ^4r ^p 35 ^ ^^ ^srj ^t 5 ^ ^w c^ont 

^ff^n^ ^?rt ^731 wlwtrr ^^^3 Tp^ 1 \s^ ^^ wwt c^:*f ^pt 
st%sm ^rWftr ^t^T *rwra? "sr^i 1 c*fa ^r# ^stw c»r t^^ y^ 
®rf^f, »£rs(5# R)c5>iin5 *tw cms 9tus ?$ m ff^fR:^ W^T I 
^ *w sr^ ^Kprta ^r^ "^r^ "^^ ^3 grf%^ ^5 ^Dh ^ifbs 

•fl^ff ^?n^ I ^ft#RUf^ ^RR^R C^M 4^ RBI ^ife (?RR 
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^#r trot ^s ^ks ^rtft t%f%^ Rit^, %rt ^3 fitalf 
stf^ter^^ cw? <rorc^ ffiw* ^viH^vst, c^# ?rc?rc5 ^ wt^t 

^prw ^^ f^s *rr^ "*m$ ^RKte; « ^r^w *f^# i ^rr§t 

^^CT^Tt 7 ^ eW 3 ? ^3 (TTW^ f^%F "sptffM RT^t ^ <TC?TC^ I 4 
0^3 ^ RT^t "5tg; Wf 2tWf^H I ^Rt^SM f^3*fi^t C«TtWt?r "^W 

^tTN^Tf^f^ $rj*JtH<1 RfaJW if^gT fjffa^J TW^rrf^f ^rsrtw 
-HCb^H^f ^3 >l>l|®r<MjH #W "^ I 
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^rsrfusM f^3*fl*ft csTN^f^ "SR^»t^ f%wra w^t ^f#?r *f^wt 

t^o "5^ I $WV StWt^SR ^lW^ ^fsTtft ^*t|TH Wfttfs ^3 ^J^cf 

ci*f^fes i^rfw RcvilH C#t«T %TW ^5^^ 2W^ ^5^ I 
lfi«(«H ^R^l? ijVI^ >|HiHerH«l» Rjf^S# viTShIw ^Tl^ ! R,*llM 

^t «ff^t?i f^n^ ^c?i^ ^r% "5#Ti ^3 ^^ ^ ct?t i ^ ^^ 
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CW\^ Rt% toltol*RR<r ffi-tflW©. Mfa WV *ffM^s R~£tt% 
R^ <K*H»IU R& ft^ft ^U ^'^s c*Nt (TO, tfRfsrsw?r 8Dra *H 
rrCRt ^r sf^M s[%rfw^ ^rrfw c^f odr c*fc?n^ ^t t^ 
^tr^^rr i ^?r ^tosjwf ^r#r Tf ^f& wlfw «5l*r rc^r i 4<r 

£(^N ^R 6 !, ett^S *H ^tCBf Tito *Hs#sRt ^Tf ^Tt#T ^R ^R <[^ 
^*t^ kt rr ^f *ftoffa ^RFs i wr ^1w?r ^ttf5 ^f3 *ltCT* 
wrferftj^ i ^lw<r ^rM^FR «tn^s ^r *fral?r *w *1rtr wis i <fRR 
*H Rf c*1m ^1? #t^ ^*mrfi^3 ^ ^r rr i i£i^5T ^w 
^R*RR<r R*f% C*fR <|RFs tor ^ >Wttl§ ttW Rv^hIto iRftjfou 
f*R*TR C^» "^T *W§hlt<l> I ^tt%t%^ 4R%^3<r Rt^RsifRt *ltwiR 

rsr yfMsr fi^r t^f tores, c^ ^fm ^*r «t?F *rr tor (TO, 
4"5T^# «iiHvs>i ^w«tR ^c*rw tp? cwr RSRl?r Rl^pr iw «)m 
toa Rfar <rr^ tos?r ^t »[%»tiw?T isrj ^-sr r5^ ^r^^ sr^s 
^es oiT'R w^trr fr#^$tos i ftf% itortw R5< ^c?r ^tTfr 
^IrI ^rt^s ^t (TO wN^wf ^^^ ^^R ^fl^te ^FsR R?r I 

^ *m\ C^» ifsartFfa w^tj tow ^r# *f^t%^^ rrcrt 

s|rr 1 #fwt 4*fa r^r wlft i ^wrw to* ^?r *H R?r, Rtow 
8Wm w^tj i ^ ^wfi ^%rtf^fR5 RtorN ^f r[ 

Participatory Investment Scheme "5t^[ Wl Rl^%T I ^ IRRRt 

^■f *nw R?f*f§ 4*3, rr^i *TKr ^wrhsn i T^» "^ ^t ^r 

Rfs^st^T^RR ^JW £W^R ^frf^^3 C^ I ^Rts?^ 4$|f«fs ^*T^R 

t^^sW ^?t to» "^r ^t rffwra "5^* i etf^s ^rc?f ^g RtorK 
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^t#^ C#tBT %tW Rwfbvs <^a *n^ I 

tottwl ^3 ^rtw^fer^R «w s^r w«f rj^?r ff^rK ^s^r*ft ^1% 
*fl?r i ^r^ 5 ^rcra tow ^flwc^R rt?t ^frN ^t ^"w ^^ ^rt»^ 
tos "^r i ^ c^rN^r ^p^^t ^r ^six^l ^^ ^r??T^, ^t^ 5 ^ Rfer 
ctw to^R^r Rift rNt^s "Cm, w^rtw^r «tt|t f^r^s Cm, 

to^ ^*TR ijfffw ^Tt 5 ^^ W*f-^*ft#T I *#fe ^n ^ra^, *W ^3 ^Tf 

^r i ^*fR§ R^rK >R^r Rfe* <r*r ^J^rNft ^3 ^pr^- 

tM^to gRPTTs# R^RR ClilRM R^ "^T C^RR^3 ^ ^?rd 

^r i ^ R5t% ^3 Tttotto #^r tvs ^r ^5^t ^r^s Cm ^rf% 
^R*irt totfwf, ^pg^ etf^prltot, w^ ^r^f ^trc| ^^» 

^rKf ^Rt rr, ^*Rr ^rMif^s ^*ft?pr^ w^q ^ rI^tr^r w 
tor tmz*\ ^r tow Rtf*R* ^^tbvsHvst ^ ^r^ i *s® wm 
^srt^ RRfsr ^r|sTt%r Mlto ^l^r <\^<\ wv m\w? slRtR^to 

^R I ^FTT'R ^MTWt^i W^ 5 ^^ ^R-"srt^#R^1 2RT»ftR 

^rT^% i *w^r towK w^r-^Ml, ^fsrfiRs ^tmy, ^^^ 
^RTtfr^R ^tor?£*R^ tot-c^s^l ^m# ^rt^-^fii^ ^t 
Tt^rto i ^pm ^s^s? tof^r^r mzm ^^ to^ ^^t i 
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RmmHi c<rc^ wf ^rtn, >pf #i ^3 ^wrsr w^t cw? ^^f^ -^ 

^RTFJ CWPJ ^3 ^R ^Tt^ft *W?TP$PF <ppcT ^R^f *NW WK, 
^PPFfW C^# ^ >ljbRi\o ^3 ^*fpM^5 'FfCFt I *Pf ^Wt « 
Wra (^H^T R.*1l« C^PPJ ^TtePJ '«rlWlHl Wf ^BTC^ C*T©f*l^ c*fa 
^«ft ^PJ, ^3 ^*P^ »W Tf (R^PT ^tPP« tVS *f1^r I FM ^PttfSFJ 
ftetC®^ 4^PT (TFP'PT ^TPTO sTPtc^t (7FPT ?PFT ^PPR ^ I ^PR Tfa 
^1?ROTl*tJ 4^F> ^TPP^PT *UP? WP. <K?T CT^ ^PjPTlft % ^5 
^»tFT tfrf^tW C«tW W^t^ ^PP 2p^3 ^Wt Wt ^PJ I 

¥t%t «Tf^R C^# 7PK?P^3 Tf^^R ^R I ^ Tp^f 7^ 7^ ^SBf- 

^t^tW ^t*PT ^3 RPFTt-TlPlW 'FeprfoFfa ^rfoJCT ^IPFF ^TFH, 
Wf^H ^3 ^Mfl*! ^Sf "^T ^w i stlwrtf^t ^1% *ftW I 
4<KI>fi5*P <PPFTPJ^ *TtW I ^ \H'l¥N ^PTK ^3 7PPP3? ^tftalft 
RfHttlW ^f ^R I t£$ ^m ^WP *Tl*H ^3 R5 SFRTFJ CtPR^ *P4 
<P€ ^^ C*PS?(ta *HJ^ ^WPl ?JW ^FXfa <P W?PJ C*rWt ^<^ I 
Ws8 ^p ^3 ^3^1^ ^FPTPT ^ft\s ^Vr ^PJ ^TRF^ ^T^T f^TM 

^^s ^ i c*fcf$ fawlFF? »nt i "s^M^ ^- <pwfc? %*rFr ^c?r^, 



cwpfo wK %Ftt?r 2t^s «TN^s ^ct i v^fe, ^p^ ^rt^ ^ppr "^^s 
"srftwr ^ *rr^ i "^k^t w& $ft^ ^\w$ cm 4 ^ ^t»m #p 

^TiU'^ TW^Trf^f *f1*lt«llR»«l» ?TPFT^ tfps ^R I 
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?#t c^s^r wlc<^n5<8 fi^Hrflf«£|^ 



sfrlf*p& ypmfc (^Mz^w 4^ ^^ eftwi wwcn cwz*t *ifm$ "sM 
^jf^w^sr. <jj<Rrt stfc&ft 1mfw4*r' © l^'ezw <rtzwlm*t (sit:) Piftti^' ?Mz¥ 
4ft vk ^^# *m<iii) wwt i wtmtuj <??«5/ fam<m WW zMifi> wtfiiitf 

^^2tf^ f^r4 ^PJ ^#W 'CfTRTPT ^trf^TFT C^^TPP' (fB?fBfi£H) 

w*r# 2(piipT 1^p5^3^ ^i^rtwt (etls) fafrtBvb' ^p 39 ^ spsl^'TO 

^^^ >a|R)«|»t ^Tlf*f^ ~S&m I ^f^ ^SPPI^ (Jft, i^, iq, ih> ^3 
^oC*t (TR:^^ ^000), ^Ri ^rpRStf^R (^ C^R:^^, ^ooo), 
^fWPT (h>^ (7R?^ ^000), M^ "^SR^ (i^ (7R?^, ^000) 

2p»p5 ffappirr ^fpj ^ppFTf^f Tj^^f #« stpk^H sp^nf^Ps s&m i 

4^ CStFWs »f|W?r ^PR^T ^fUm ^ 2P7^ ^5^ ^3¥f ^stPW 1 f^f^ 
^ar tV§ *\% stPiirFT ^f& tto^ Tjt wPTt C 5 !^ 4^ ^W^ fatWK 
spitpj^ pmsrS ^3 -^^rp^ -^s ^t ^*p# ^t ct^, ^t c«P^ 

CWR^Uff^ ^FP? 5 ! ^sK^PJ "^IW blRlC^I "^R^ I FM ^FPJ C#*PT ^^ 
'■^T^p' ^1^0 5ftf=tfwo1^ f^s^ ct^ ^Rf gp^tPJ^ R5P3^ Rf ^TF3R^PJ 

ferfeftfR ^3 \spj 7P4^ft^t stPiirpT f^p5^3^ CT ^PPP^ »faffc ^T^pJ 
^^1 ^5tW?f RPPTPJ ^P^lT ^W ^Tf ^[ 'R%PR 9 \^' I ^^ 

ettvoit^ ^rprpj ^w\ ^"siPPstw "^ig^pFRR Tf sp*p%%^ <ai$\ ^^jt 
^f% ^^ c*m «Pw 1 ?riFl[^^v»ic<i^ ^ *Mrt ^%i ^'^ *tr^ Tt 

^Q?It ^PfR I 4^ *Nif^ ^*PJ P>^ ^^ ^PJt (?#^3"?n¥^FPTr "PtPPST 
■?PX^ I Sf^P^sS ^^ CT, fP4?,^PT ^r c TPfs WSTP? ^PPWPJ ^t^tPFP 
P>8 ^PPJ^T # ^PXPJ^ «rPTPJ ^tfWP^s e|f^5 fwfe^^T 
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<t>'i*fM*i t>r>r m*\fo cHtwt ^era ^#tfe^ ^r^f iRi>iPi\o sm. 
^t% 4 <!# ^tft C«ftR* | 

(?#^"?rf¥ RRm ^p«ti#f^s ^c?r «J1w i eww 4^sr csa^st fifpffc 
^^# ^^ fetpri^t ^r ^r, Tjt »wra ^*T ^ptR "&%^S "^ 
WR^ ^f*R* i ^5 srfas ct, ^ cai^st ^P'R »tlCT I (R*MrT (R 

<r% tf^rK ^rsf «j^ ^fR <fr c<rc*r%r c^ ^f ^'t^t ^ 
^•R fifCT «ffiR* | 2^ >5R c^P 39 ^ 4W$ <rf •fto't^ %TR (R 
t^'ish^ 7f?fit^ <K<lfi^l \»tOT?J eltvsit^ 4*R HOSRl 4W$ Tf 

*fto"t^ R,*ilw ^r^R ^r ^r c^st wte; «^ i inwtai ew*r 
wr -5^s ^ t^ ^ ^^^3 ^m *trr wtr ^r i ^tkr 

^T (R RR5R GS^st ^C?TC5 ^5l?lt HOSRl 4 W& R,*1lM 8ltvsjM» TJ^R 
<RR ^|R C^st 7f?fit^ «3 I WT ^ R?T5R ^*R <J#*fa *I1W I 

^R sftow ^t <r^ wftR ^t i 

^R*tl eWsf G2F^ ^IR 4 W$ ~$V5 R5< ^?T, W^fk ^|R ^'^5R (W$\ 

^^ ^r^s ^t *rr^, TgtfiR \sr ^ft*R *rh3¥R wwt c^ i ^ r^M 
Tsfa ^mt« cw? 4*rfc^ c*fa, c^r \sr et^s *tjrat r^R 

C^R W%T^ *Rr¥*rt R^s TT^ ^t I ^W CT cs?w ^jr$ 4^ 
^fof It (RF*t%r I ?Tt%^R WRR 47R^ wr '^T 05RR ^r r^ 
~W3ftk *fR' I ^RRH^ftR et^ CW^ 4\VW$ ~$Vs *rt^T^ ^5l?f f*fafa 

^re^ "^w ^ i w^ ^^? c^st ftont ^rtw ^t i ^*R 2t#^ c^tN# 

^tft "5^ «T^ «T^ I $m$ WW C^% ^M CsTf^t "5^ C^^ ^3 
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fBrfBft£R v3 vstsT ^1??TtW^t ^^Ti^t R^^3^ (ettg) 9\%-<s® ^t#tTR:^ 

: &t^t %<too/= i 4?f ^r: 5 ^ ^5i?rt ! 5W v,(too/= «tI^ ^?rc^ ^?r 

"STtFl^ ?s^t C^R ^sr^ ? c^JR »£f Jq<|jfD<1 igplOT C^MRl ^s "gT^W 

^^^ ^t^s wRt ^spf^ i Tit c^N 5 rr Tf *rl?rt wt ^fih ^ fnc^^fD 
R»hc^h, f^R ^j ^Ito wi^w Rhc^> #f^ ^o?rl?r "^?t ^ 

WHC1H Tf RR^ft i#'wrt^ ^jt^a Wfc?R "SRR ^'^^3 f^R g^'f^ 5 

^^ ^[Hfcs (7f, f%R "?# vol^; 'W ^TR^3 TJ'^R ®tt^> ^t C^st "SUt^RSt 
^R^s Tt^T ^st^'M ^[WS ^R R^SR (Tf^STTf ^#RW ^>Voo/= ^\ 
CWW5 *t1>8?lt ^TO^ "^R I 

^^ «|W«l»l3t t^'R CTt C^T5R#i f%^R «t^(^ ^s, "*TR f^SR 
C^fW ^#t ^t^3"?TR *R ^R I^OTl^t ^RK^R^ C^TSt ^Us 2^i 
^R%T i »£|^^ar et*fa cai^st ^t ^IGSr 5 ^ 4^ ^R ^^ ^ f^R^R^ 
2t^)^ 4^ ^^ St^WI^ ^^ ^^^ '&R ^^ 8 tl^ s ^^ 
"m^TW ^ 3 2t^TR^ c R C^§t ^^T^s ?TWW I ^Rt ^R ^^RJ^ ^RTR CT, 
»£|?f ^FW et^r tfitert^ et^r ^ sft^RR (2^sj^ ^trR r^| 

±b-oo/= ^R (^IRvs *TtW 4^ et*fa ^1^5?^ fe C?lRvs tlW R^t 
^8oo/= I "sn^ ^(t i^wft ct, ^W^ elt^sit^ •tTlwerlU C^RR ^TSR 
^Sf1%RW R^t OQ-oo/= <ra 2RR ^R%T I (71^ w( ~$V5$, 4\% 

'^W Ti '^*R' cw«?rt ^c^ i "s^R^ cwr ^ w^str ^ <r^r ^ 

^RJ^R | 
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(O C^Th% ^'fi> ^ <\(too/= ^TH tTlWSrcl ^ c tH TOJ ^rrf^r 
FfW, PlR»vSRI15 ^3 f^Ffa WV 1>W 0£oo/= (8«.fc<\%) «fl< 

f^tffoo ! 5W >ijoo/= CWs c*ftfa *Tt^, "*# ^T ^' *SH sfl^ 5 "suf^st 
TTtf^T tfW "#? TTtft wft ^T, ^Sl^OT •MJ Tf CWf f^R?^ WTC 

^r i *\vsm ^rf^r^T c^Mt^t ^ ^r c^sfcp ^ ^f ^t ^fa 

^ppr 4^ c^«tw c*fW wf ^st Wfa f%ft TO I 

(<t) C^Mt^t ^ C8»t i-4 ^» ^T i5W 0£oo/= I fog srt^W 
^^ C^T TSRfl CWs cro^ f^ft CTOJ \s^ 4f sft^ 5 "#r C8»t *-4 
4W$ ^t •ff^Wf^ ^T, ^t^'M ^Sl^s ur*^ f^f# fTf^W fifsji 
^s^s ^^ 4^ foft ^ f^# *fj|^W -$V5 Sjf^l^ ^SHT ^t ^oo/= 
"5^ C^# : 5m i,broo/= C^P^s *TfcH I ^I^M C^P^% ^ "^Pt 

^t Hoo/= ^Tt¥t ^WW I 4W^3 ^tw^ ^t¥m 1 «t^^t "5^ 
■llvblU* i^.CJ-% I ^^U ^^ ^^ ^^ ^^ ^W 5 ^ ^Tt¥t ^^ 
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fei^ i c8»t b-4 ^5l?rt ^t^ 5 c^H "5^m ci#t, c8»t ^-4 "srl^ "^m 
•boo/= ^m fo(.M(& ^^ c8»f vD-4 ; 5m iii8/= effl 5 ? ^ra^ I ^ 

?MJt «ftCf «ftCf ^f *TTW I «TM Tf C8»f "W ^ "^W C^P^% "^M 
^s C^t ^W I fM ^1u» *rt?IW ^^ ^T ^jf^/4 tert^^/fto'fC^ 

C^ii ^SR Stt3<P~ ^5ft ^^s *T^T \s^ ^S.8o% ^tra "^fTW ^Ttft 

WZ?\ 2t«m tff ffePt^^ ^f^ f^s ^7^ ^^° ^fw ~$tt$ ^Tt¥t Tf 

(V) tTlwteKi "sft 5 ^^ RQj»^> ^ft^ 'Q !, "srK ^3 st^s ^U WW^ 
^rtf^Tra ^wtn^3 c^ i ^s?rK *t e tj1^r c^l^s ^3 7rlf^f^-4?r cW\ 

(Js.) Rfevs *f^H ^3"?T^f^ Tf «tJl?l1^ *fM^ C^K ^T^t C^ I W^ 
\st ^fM (RTft ^T C>l«lNvo ^Rl^ C^N RR^t Tf ^"RTSt 4^ C^Mt^t 
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QTt\ effa ^pf^ i ^r(^cf ^ <^ sfl^-^wS-tfeP'feRr tW c8»f 8- 

4*r %5 *rhs?rt i^ i ^W ci>^ch<i ^ar %ss *rfal^ *wi<hI c^t i 

4*T WT WMI^l^ <R*lt ^» ^W I 4^5R C^st CT twSfoa 
4W$ Tf *fto*Ns ^E5 ^fa *ftt Tf c8»t W ^f ^W C^Mt% 

^osrt-fol *ltssTt Bm i,^s,^oo/= Tfi 1wr C^*rT% ^fB *fts «ftw 
c^rfB "Bw s»^,s»oo/= i fos Tlwr ^ ^o fB titers? vo ^er &fB *(sr* 
Wlww «t1^/406rt-fol "srfaTW Hfe ^<rc*r c^WI% ^» ^ ^M 

\sft c^Ml^t "Fiter "?rt^» sftes^r ct*f ^f "^i Tf oH-4? >ra f^ w 
*rtrr i *if^9 ^pt ^l?rt 4 <F*tt <Ne^; ^rer ^t i 

(ii) ^3 4^fB f^n WFp ^rw ^rlw*rN7 I CTfB ^'*T- 

\st^f twff qw sr^-^ffep^ ?$$to wwi ta *$m sti^- 
c§*f fc-4 «rr^w (t# c^? ^RfB^fj «m^) a^,^,ooo w^ as^st i 

C«IW C^Mt^t C^ ^-rl*p"R WWn ^^^ i,HVV C^0 <?o *\w ^t I 

^^ "sn: 5 ^ *rfat f%rf%5^ ^fe f^Bw *fww ^tw^ %tK *n^Tit "^w 

00 4$ *fafa if^j if^j ^r ^ f^^ "^'m ^srtf^5 c^mi^^i 
cwt cwf ^t^rw toft ^^ Tt ctWt t^ ^^rt ^^« ^ i ^^ 

Cl*tt "^ W%tftep R)f«C\o PlR(.t5^ C^*tt% ij?\ TSffi fetJ 

^•tTvr tost, ^ptI^r ^^ Tf ^rt^ni# ^^ ^R^rt ^^^ i ^^nq 
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C^0 C^0 BW ^W ^m I f^§ ^t ^R*K ef^lf^s ^5^, ^t ^tW^ 

•fcjj v3 wf^jf^ ^tMIct ^H^t ! ^#f^ mam i ^l*rt ^tw^ 9 H: c tH 

?Wra *r c t3fi> c^st^ ^t^ t%?r fe^ ^^ 1 f^ ^t^ wti^ 
^?it^ ^M ct?i ^t 1 ^M ^iw^ ag^slw ^rt^v3 ^'w^ os^t iwfw 

^T f*r^ ^ I 4 ^tWt^3 Trfat ^^ ^^^ C^^st "sUf^St ^^« *n^l ^t, 
\s1t^t<t> GS^st ^?2^^ ^5t^ VM OT^3¥f "^^ I ^^ C«tt^ «l^>lRi^[ 

RR^rfw ^rift ^'^rf^^ ^vs ^ <?m irt?r tac^ 1 ^tw^ 
^rw fw c^n^^ ^^srvs ^t^^ warn 1 ^ft*rsr f^n^f^ ^tw^ 

2t#?WN "CFs tier I f^¥ ^W^ «|«Rl^vs ^t^U CT ^Rl^, ^1^ 

•rf^tN ^r ct >i^N<t>, ^st ^ter ^#r^s f^rQfe etf^ "srer^nvf 

*N# ^3 c#tw?f ^cwr f^t^ 6 ! ^rft ^^?n tfwra ^er ^mr ct, 
4^t ^rRFit ^iFfr'M ^r^ ^r^ (r^m ^rw-^<^ci< (^H^r ^b? 
^#fer t^ "^em ^tc^ ^tw^ ^3 c^t ^fW ci^m w^ 5 ^^ *fwB 
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fasiCT Tsiiit ^tw^ w ^iic?rt c^st cwws ^<r^ *rtsR^, ^1^ 

(i8) fr#PF $HhVllt<N i^ (7R?^ ^ooo *K#\$ fsffsfiiR ^ 

st^cf v3 ^srji^j wt^rtf^st 7f^ ^5$ <o<prr <|5<^ i ^m ^3 wlft 
^ c^Mt?r c^K Tiwft %r ^t i r?r $V5 *r?t *tos "*rfa, irpp w 

C*F c^? TSflft <Rt «tW I 4^*tt ^W? f^s ct, C<Ffa CWt RPRt 
^^s ^ Vr cro^r ^iwtft ^3 ^1% ^T^T Wt^ilf^st TP 35 ^ ^R^ 
^t ^^« ^ i fos ^t^s iwfa Tf fi>»*t*il*tTsta *tn<#& *ltanT *rftr 
^t i ^ c^Mlft i£tBt ^tw?r ^mt ^t ^^ cro, c^ic^m >i*u»im« 

CWT ^Tt^ fag SffaCT ^t, Cs^f C*Pf C^5 K*T FttPTQ *ThS=Tt Wt?t?f 
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tfl^ft ^R?T "PW ^ CT, ^^^ ^ GWft 1W6 C^& TTtTp ^5^^ 
^M I RvjilltH^ f 8 ^ ^tW^ ^M CK^ C^t ^CTJ C5t ^5^, CT^ ^TW 
^rt^^3 valHJHj ~5ttm tftW ^\ 9 \f^\ G \ Wf ^TtTf ^^ f^R^ ^1^1 I ^^ 

^ ^r, ^1^5 ^st^ -sr^ ^rT<^3 ^'^sr ag^st^ f*w^ %Tfw %%i£r- 

\s1W^ fef 2^5^^ «|R>t*lM' c^ ^r ^rtft ^s^t ^R^ I 4<l f^f^w 

^tst ^t^ ! ^?r^ i i- ^t ^w^ f*w^ ^r ^M (^t^ ^*t^t ^rat 
4W3 tl^t #TW ft C^[ I ^[Wk ^W R»olM et^WI^ «ifo«M' 
^srNw? ^- »£i^t *t e U ^ra^R^ f^N ^r^ i ^^^3 c^ «iR)«if ^r^ ^t 

^^ «|R>t*lW?f ^«Jt ^^R?T C^& 1WCT I "^R^T ^st^ >^RT ¥^? *TW?f 

•W ^f ^c?r "^^ i 

(i^j) ^5l?rt ^rt^^ irtft ^r^i ct, ^rsfsf f^ ^ 5^?^ ^rt^^ ^ 
(?#^-?r^ "s^^^ c^p^rt^t ^?r^ i \stw^ ^^ wt% ^ulttfst *iibR« 

^t fel^3 ^n "^ CT, et^Wt 2^5^^ I ^RtCT ^f f^l I ^f 
*pT^tOT<3 #?H^ I fe^ ^-^^# Cl*f TfW feT ^^T Cl^ 
■^l|)ll>olM ^tf%f^5 RfH«|ff, (?R-CPR ^3 ^PTf-Tffiw ^C^ I ^ 

R«w erafr i ^t^ ! "5^st ^t \st Al<l^ i 'w dir^ ^^f -sr^p^ 
wwrt ^t ^tirN i 4W^3 fe?fBfi£R ^3 \sm ifl" 2tf^## ^Tt 5 ^ ! 
^W yfe^^ b^^^tCT ^Tto ^R^ ^3 C^asR^s ^scsr CT^i S ^W^ 

(iH) fBffB?i£R ^3 \st^ 1^CT# etf^T ^^ C«R^ ^R?f^ (?#^3"?rt¥ 

^R^rt "FKfcs 'vijich*t ^s?rl?r' f^# ^pra ! ^r^ "pt^ ^?t iQi^nw 

«lR)«lf St^tP^s ^C?TC5l f^8 H<<1^^ # ^rawt «TW fK^^tS 
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1w% I Wn *TR^ ta ^TR *R «?Tl¥ *TRf^ ^t *IM ^f3 

4^sr f^f%^ f^»Tw "&Rn W <R?tfa*R c^ Q$s ^f$zm 

CWSl ^T \st WTTSH^ i 4<p^KR enjf ^ (R, >I<I<MW<I RfeK 
C^s R»olM ^Tfe •ffafifrflft 4^5R Rtfi%Rs «fet§*R f^T? 
«rf%OTW ^RS^ (R, 4?R "soU^St WR f^fvst^ ^T ^C?TC5 I 

(iV) (R RT'R 8ftffi> 4*R Cl*Rt% RT^ ^Bl^»1 ^R^ (?# ^. 

rrr! «iQi>hhI ^T ^?r <rr ^iwlwlc* <r^ fen^? 4 *r ^sr^ ^r 
Tf^Bf i efaltHfa WRJ ii% c^pt^ <r^ ffiw r*Hi ^r I il% ciU'R 
^R*-*M^r WR^ TflWlPt ^FR CRR# ^Ivs^lRtvs ws& 

et^tR^ ^r i 4"srr> cttw rwr^ #R^tffl ^pm sm. ^^^ ^ 
^prif-^fart firar «rr^ i ^*r§ skr^r *vi j I wet' wr *w eti*r$ 

0&) ^fr c^t^ #Tw ^faron^ 08 ^RteR <r% rw *n 
<r% ^r fr#R* ^sr^ o<^ cro^i, ^ooo) wtta^ i ?riar ciw 

<1^<R ^s ^ ^ TR^R 4^Pf c<F0 1jR>R^3 (R*ft W*f R?Sft^?J RRRt 

*(R% ^rR <rW3 ^srf^ f^-^t wW (Rt i ^fr <\i<\>\\(,\\<\ etfsFrrt 

WfN ^3 ^f I Rv§ Tf^TSRt GS^t voRft 4W& "^'^s ^#Rl%<T3 

^srfwiwfa *fr^ 4*r ^»fw^ r$r^ ^p 35 ^ ^twftwtR f¥w 
^snt wfwt *ra<r ^f i rsr *fwR r^ ^Rt ^fH f*r^ c*Tfc»?i 
^if^a i orf^CTlf »lts?rt c*t^ «iwn>$ r^r-r 139 ^ 4^ ^jRc^?r 
7ff^3\s Tsitf ^st fei f^i ^ c^^-?rf¥ viif^^ ^rtti^ f»r^pT i 
$vwm is>^ WFra c*fw cir^ c*t¥t^ ■srfm^ ct ^rf^ s^t 
chwM ^1^ ^«r^ ^r?t ^rcs ^rm i c^r ^n ^^^ c^r^ f^ ^tk 
^^ c'T?^ "s^& Ts^tj ^tc^ ^fws g 5 ^ ^w ^'^ ^^ ^^ I 
C^Tf^^t ^jt^w i^ro w^f ^^ w ^^ crfww^-ftui^ «t^=Tt fw 
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^p# c^& ^n?r i <*MfTlf^ ^w^ ?p^fo "^ra ^5i?r wstg ^p 1 1^ 
^^ ^^f ^R^t ff^t ^x^ ^ ^R^rf^i^ i 

ff^lw i£|^ C#8¥t¥ ^tt#H ^T^ft ih>S5>^ ^rfFra ^^ "C^s 

Trf^a w«f ^t^3 f^-^p 35 ^ 1^fai= ^^ ^^t^ ^tW *ft^3"?T^ 
^HT?i f^jwiw RIhwM' ^^ 4 RR^rT?! i i£rs[5# ^s# ^3 %^r 

«m^ i c^^rf^M 2t«n^ icj-% •&& ^% "^^ "i 7 ^^ 2DTK ^^s i 

C^Tf^R ^ CtfCT i^o C^0 TPTH ^Ito C=T5T I ff^ 6 !^^ WN^¥t^ 

#f^s^ Tt^Ttft 9 \^^ '^BW*|^ ^^ ^' Ivfygft RR^ ^^ \st3 

4^, ^*f^R "s^s %tf^ Ttf^slf^R RR^t «Pt St^tsFTft <l^t*KI 
f^ C^tt 9 ^ ^RUs^3 7TSf«f ^C?TC5 I ^ ^?T QT>\ ^ ^C5T ^ft#f W^Rt 
<$fS RR^t^3 ^C5T ^3^R I 4^|> ^f ^tt^a RFR ^RFlt 4<J WS 
f^a 5|^ii^^ *Rt *fwr I 7^1^ C^TfUs^ ^t^Sf "^1 ^l^R 
St^sR^ #TW ft 9m ^ft^ tTPIt ^«R^ ^R "5^^ ^*T^? ^3 C^TRs 
Wf^R "^ ^%t ^^t^ ^^ftf^T ^t ^3¥l^ (2|?r I 
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et$g 'ftfrsm 0/§&vi? fitfifcife' ^ 'cwftfi $000 e}$09D 
Plfit&lt' & +/4dM t>i*liU% 4^? Multi Level Marketing 1*fal\» 

^mz (Rtf^wtR ^'ft> »f*[vstvs ctW RRRt f^f 1 ^¥tr rr 
'r^rr^' (^Uu) w^ *tffow ^r^ 1 ^^ rr cw? w*f str*r, 

CR C^R RWts*t *TtR (WTfTf&f, ^©5T 37/W/¥ ^/fe-<)o; Jfl^T ^**8-*(?j I 
WRJTR RR ^RRRK ftjl ■> «) ^5pfK 4 <!>>&? OR W*f fef W*R5R 
RRRt W^ I 4 »t*ifvstvs T5JW ^R "srW ^f^ftR #^s ^R 

(wmtf^f, ^wqt, ^m wtm zt/irbe, wf¥ 1%) 1 sfcuf ^sf^s RRRt ^ 

l^CSR ^pgv^ RR I 

et^Sf ^#fa R?^ eWf^ The Index File, The Concept <*rk Sales & 
Marketing Plan ^ R^ 4<R ^RjRj ^TFSR^ 1*flt*||lHl <RR 
Rlwttfr faufwferara RlR*fH fwR ^ wffifc fasttffa 4^ R^#t 
^RR<J R*l ^^T ^R>T f^fw^W ettfPRHtffa (R 9fav v|vs|v|vs 
WR<tf Cf^, ^R R*g ^*t f^RR, ^s ^'R8 

0) rrrr^ RRRt ^r^s Rt^-(Rl<t»iloR ip 5 f^RR c<fr fa*f <wr 
<u«>ilEi«» ^rV^r^ ^r «rr^ 1 %g ^Rfa (rP& cr?»r 

^rfc^RH <Tf MLM) RRRR ^ RfcssT 2tW^»^ (R*TRRt ^C?TC5 I 
C^NI^Q (Rl<MlOR R 5 *^ ^f% C^ I ^ <4R RRRf Rtf% srfcssf 
4tf5r% OT RW ""^ stfsRt »ftQ?rt ^T « ^tfiNr I O) 4 ^RRR 
RW R^*jfD ^C#fW 4%?f ^ThSTTt ^C?TC5 I W^ R^?# Wf Rt 
^5^3 TfwjQAsR Rq*|fi5 fR%R ^%R CWf RR RM («) i£|^5 
f*RtR^ ^RR RR?lfl> W^R c t1^H s ^sf^TR 4%R Rh3¥f ^Rd ^R 
2t#?RR ^W I (8) TfoW ^R*R ^RJTtfRt »MJ "^f R^ ^T, 
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(TS^It ^"Sf,^sT,^l^) ^R^R «£| SR^R ^pf^ TTSfsiJ^ Tplvf (^ l 
W*f& "^\<i "^ft ^Tt "^'M^3 gtfssfl <^-(.<IR ^Tf^ 2tWt^T^R» 

^*Nt*w ^r^%r 1 (^) ^^^r^? ^tr frtftfv mm I «ifST ^"SR 4^ft> 
c^ri (r^r ^htN' kw ^r *fefjCTs T5ris|?r ^r ^rt wt^ ^Rt 

^ *£R%. RTR^lf^ RT3R*R5 ^S]t?J"R T^R 5ft^^5 Tf^St W*f 
(Easy money) «Tf^»^ ^TRR^R stf^# CW^STTt ^f, 7ft ^?TR ^^3> I 

^raW^R W(t C^t^ (R, ^^R (^"5|^5T^"5|) WMI^ln *fRRf^ 
*WR ^SfR ^TO s^Rf^ ^MR ^RRIRR^ ^f ^R I 4«Pr "SfRR^ 
^TTR (R^R ^5?T5t (R^ I CWT H(?oo/= ; 6R5R tTt^CBf (y*T sK*f) 
^^R Oi^Tlt ^s^lTSR^ »WH ^fU VGoo/= ^Ttf^T "5lW iooo/= 
f^R^RJ^ ±<too/= f^R^*R ±<too/= ($$ <\(too/= I W^ 
OQ-oo/= ; 5R5R ^^ 8000/= i 6Rn Rf^ RR 1w ^f^R fe I 4<J 

^# ^ooV-^ '053#R' epplf^ (7PPT ^^ ^R#^ *tTKR (^8 <\) 
^Ti "^R^ (R, ^R?R (R# Rf^ Wt ^ ^T *ff^TK 2TR VV 
t^SW I ^s8*R ^ *^TR ^ri S&m, i^ ^t*^ *Rl^ ^f^ ^TR 
9R 8(«m GS^st *fRWR^RS Tjfgf ^R^f^sT (R^TrI C«^ e|f^ 
C^stWR SRR^S ^cfT-RR^R ^*R (?Rt "^TN 5 Rtf^R 5 ^SR ioo ^W) 

*m\& ^m*\ Tf Rt^tf^ ^»r trti ^"^s^Rt <? «tn "^tR^ cm\ "^TR, 

RWf& RT^s^ ^R* (Rf^R ^^i R^RRS (^ f^ | ^5jg^ (^f») 
^RRt?R C¥M "?TR%I '^TRR' Rf 2t^R c ffR5 ftf^f «j»«^h I (spTfw, 

R©#t ^r|?RRsr Wf%I tW^tt ^3 ^«?t fwf^R ^tft ^f^ (Rt^SRt 
TftCWl^) 4 RWT t%Wt^ ^M^C^ (R, f^Rfe ^R, R&^TTR^ 
^R#^ Ti 4"5J4R4"5j (R R^Rt C^ 5 Rf (RR ^ *RFR R^R SR^R 
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whcih rr^ i c*FRt ^ ^wfr ^'r, c^Mt% ^srj R^r r^t 
rtirj rr<* Rfaiw ^r*R r^» Wt, •mfi* fififr ^r *m\& sw Wt 
r?t i 4 ^t<Rl?r csiw ^k <j>r*r <rrfc»?r etwi^T cHlwt ^r i 
w^r™ 4^# «wj?r RFtotti ^wf ^rsrt^tR^ ri\» ct c^R >il^t<t> 
sftRrfw ^^w i ^cfTCT G^-^ffeHwR ^t*RR c^trI f^R 
^W ^5R <F?TC^ | TfRag ^f^ ^'r c^Mt% ¥*p*R ^3 Rfc»?i 

2>. ^f§ 4^ RRRR ^ SR>R ^tl; R8>5R -flttlC^ I 4<i# ^'R RWf%T 

r^s ^[^Rvs» <r^rr rw i w*rr "Or ^^ "3wu§ Rt^tos <R*it 

(R^3RR RW I (R^R 9 ^ (R *t e tJ R3R ^^ C»^R <FT^ \st ^^# ^r 

^riar i ^^t^tffa ^wti^3 crr «rtw ^T i 

^. sN^tt C5ii 5 T-9ti?ri?r)§ ®tt^> stwtf*t^ ootwt rj% <jrus *n^w n>- 
r[ cr r 05 ^ cr ^Rfw «rt^ i ^ f*Rlftw ^^3"?rf¥"w r^ C^s 

Rt C^R t£RS R5R \s\ c*R -$V5$ ~5jR I i£)RaR^R Sft^ 5 4 R*TCR W^ 
«HW (R, CR (Rfr3RTF!R ^55 ^R^fW C%5 RlWR ^R Rt N* R^ 
^SR^? C 5 ^ R#5|^ ^tr | (T^tTt RR (R, vSbMJfcW #W?1 atl^s 

R5#s ^fwt?^t f^if^w wrj ^#s(^ ^ i 4^ £N?pft?r *ftR*r *tft'Rtus 

vs. ^iffc»i»ffftr »ii^c«m r**^ wte 4<r rtwt c^R 9 ^ ^3 R?f»f§ 
9k$ ^»<rK ^r 1 ^t^ ^ph, jtdL '^31 'fikfi \j& s l c^\m 

8. c^rW, "*t^st ^ ^i^vsig ^wmt$ "srt^^5 f^R^ra ^sht f^ <$n*fa 
fef& ^^ csw c*r?rr ^r, w?m ^fwi?^ ^n ^t ^ ^t 1 ^gw^ 

(3te) ^PR, *CT ^Tf^ 5 C^t CRT OT ^te ^t^s5 ^R' I (yrfm, 
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<R^ c^ $ ^r^r^5 ^t^t Ri cgwf^st ^f%R ^jl?r ^rtft ^r i ^st 

^T I (RS^Rt 4^5R glffi ^T^# »MJ Rfe ^\W$ ¥^R ^» 
^R I ^Hjftt<t> ^^^^T^"si (R^TRl WH ^*R R?I, R^^ 
RfWt^Sf^R^R ^'R ^fzptR CTO I C^l^^ ^PtT «JlW (RRsT *t«tJ 
%SR, ^R ifl"5|^5T^"ST (R^rr% ^PtJ »MJ R?I, R^^ C^TRpfM %gR 
vs«ft C^st-ffep^ TfBT ^% ^Ri I (gt^ ^f^H 1^5 ^r (RJ^^R 
f^T# C«IW, ^[R (R^^3R1¥ "srf^^^-(R ^f$p«R s{^c| 7^ ^f c^sf^R 
f^T# C«H^ sf|RRl%i^R 1 ^5?It?, ^s^R "S^*JT TI^T ^# I 

«IWt«l» ^W^ 4^ ¥^H^ ^*f^R ^H3t C^R "*rf ^^ R?I I (R^RT 

*fRT?J^S5 (5 ^f/#, /^/W^s 3/* free,- 577®R7 m?W/^, ¥^«?ff ^?- ^;?e<? / W?- 
iS/oe/ig^(? %; / 

NFSt*r Kf^ ^fW 4 *RTCR?r (R&^3Rl¥ RRRt ^RSf ^U RsfrsK ^3 
^ff^fe^ ^srf^R e(c«1l>»H c*Ktwta ^l^: ! ^|R>^ ^R^ i ^RfwR 

C*Pvb|C<e1 Q$5 ^fR«R ^oob- Rt^R Rf# RtPT ^st^R £(«|R\s RRRR 
^Rtn R^#?f ^Rn C«HR5 4R4R4R (RjMH>Q7?T^ RR RR 
f^R^ I R?# Stl^s^R R^ ^R fel ^PT^, ^T Rii^J R?£f^^ 
Rt^R ^R*R S^^ ^R^ ^^ ftffc (^RiflR^R) R^^ ^fwi?^ OTCf 

f^fRlRW #Sf *N%^ RTR RRW ^Rt ^?R^ ^ Multi-level marketing- 

\s^tWftR^3 if) SR^R RfcFfH R^R ^rtrs C»K1C»lt^ ^C?TC5 I 4 
RfcpfH-R 5 ^Rt RC?)C^, 'MLM is like a train with no brakes and no 
engineer headed full-throttle towards a terminal' W*ffc 'RRlW 
9fi%ffo C^R^ft ^l^R ($^R "ST^ ^ C^R (^ (R^, (R^ C^R 
y^Rj' I 

RRtfiRS ^R^n<^ C «f^5vQ ^ RRRf RSfSiR ^R| RR Rt I (R57R| ^)^SR 

Sf^^RS vsR ^|r v3 Rf-^1^,<^< R%^s ^R »MJ %SR ^R^s 
Wf ^ I ^FW SfM 5 RRRtR^ ^WT'tT Rl^R^ RW R^# *\Q5 
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4w?f?r w^f cstNs >isiHerH<j» cWf c^s #w *r?pri?r <?Hl?r 4 

f"fatBt if^S ^ttlt^H Wf^TSTO^^ 4^f!> ^Pt I «ICHH»$ ^fc* fF\ 

cwr vSk^H 4^ ct^ ^rw k*t ^rtcB^ ^tofsr wf^f^t^ft th#t 

^wift *pfa *y\ *Pt ^3?r wr i wfa \si^ f^ffk\s w*r# ^pN ty\ 
*pf ^m wf i *rt ^rc^ wtFfrt ^rc^ e(f^j¥ <nta c wr i 

48 >l^. C^RTF c?R^ «TI^W, CT ^f^ ^fa IN ^3 >IH|Ht«l» f%f ^WWt I 
Wfa CT ^Tf^ 5 lf*Ni ^fas? fBRt ^T, OT ^TW ff^s « ("f^#, 
sp^ST, /^/^s ^q^ I ^RJ ^faft 477R^, ^#t^i f^?f *t%1^ 
<ra Rg^RT^ R*I«H fifa* s rfw ^3 I C<FRt TO5J <TC^ 2Krf% ^ 

t^lrtTf <tc?r^ 7R?^' (wfwfc, feaffii}, ttPrft, ^w wfa, fi*frtv 

#H(.<t> ^1^4 C«fT^ c%5 «TN^vs ^4 I 

f^ ° 577^ Wf^-^st^ifW, /®P7W ^oojr, ^/«^ ^ V^j 



